
STEEL PRODUCTION |
INCREASES SLOWLY?

100.000 Tons of Finished
Boiled Metal Pouring; Into

Trade a Day.
/

BUYERS PRESSING MILLS I
iPnroliasps Chiefly for Build-,

in#, Equipment and AutomobileI'ses.

Sprnnl Dispalrh In Tilt Naw York Hb*m.d.
Pittsburgh, May 27..Kteel productioncontinues to increase slowly as

mills make fur'.her improvement in the
fuel supplies or feel freer to draw on

their reserves, which are still large.
"With steel being poured into the trade
at a very heavy rate, at fully 100,000
net tons of finished rolled steel a day,
the urgency of buyers for deliveries does
not decrease but rather increases. The
mills are under very 'considerable pressureto "lake deliveries.

\pa-t from buying sterl for fabricated
structural work, fretgnt car building and
repair and automobile manufacture, the
'1 a'"' ,ni 10 "vi *juj ms n^»v**y«Most buyers placed oiders and contrarts
rery freely. In April and earlier months
of this year and now simply require deliveries.Some buyer.-, however, were
not forehanded, not anticipating present
conditions, and their buying, although
not large In tonnage in proportion to
total output, is sufficient to make a
strong steel market hen mills already
ore sold up to a lar^e extent for the
next two months.

In all finished stee' products, market
prices are fltm and in several of them
premium prices ar. ruling for early delivetics.The tonnage sold at premium
prices is not large but sufficient to show
lliat in several lines the buyer without
w regular souree of supply rpust pay a
premium to obtain prompt shipment, a
shipment that any mill was glad to
make.,a few months a»o At the market
minimum.
The roal strike, now In its eighth

xveek-, shows no signs of coming to an

early -id, but the steel interests are so
well fortified tflth sleeks and contracts
In non-union fields that no particular
concern is felt for future production.
The st-el market han' now acquired sufficientatrength and moi-cntum to carry
it thmrtgh the proverbially dull summer
pvnva ami next autumn 18 likely to open
with very fair prospects for producers
and consumers If recent buying' is a
criterion of their requirements.

Plates are more easily available than
are other forms of steel in tips district,
hut heavy deliveries are delayed and
third quarter buyers are having difficultyin placing their tonnages. The
1 <10 cent price is being superseded fast
by 1.70 cents and 1.75 cents. Pittsburgh,
fabricators reporting 1.70 cents as the
firm market minimum. In contrast to
those figures. Ohio producers are quotingami obtaining 2 and even 2.25 cents,
lr.se Pittsburgh, on certain plates. Oosinnailytank lettlngs are reported, the
majority of inquiries being for miscellaneoustanks involving up to 200 tons
taclb
Sheet Orders Heavy In All tirades.

Orders for sheets of all grades are.*
living received in volume by makers in
this district. The American Sheet and
"in Plate Company lias npt announced;
"8 third quarter price and possibly may
decide to employ with numerous re-
quests to book business for that
period and mske price adjustments
later If it be found necessary to*
change present levels. Purchases of
full finished automobile sheets and
tonnages offered for third quarter
sire particularly heavy and certain producersmay have to allot tonnages,
lltue annealed sheets are selling In lots
o* 1,000 to 2,500 tons to consumers and
jobbers. Other sheets are moving in
larger quantities, black and galvanized
being particularly popular. Prices are
unchanged, quoting the maximum recentlyinaugurated, as follows: Blue
rnnealed. 2.75 cents; black, 3.50 cents;
galvanised. 4.50 cents. Operations continuepractically unchanged, about 75
to per cent, being the average, althoughthe leading interest has been
jible to operate at slightly more than
it" per cent.

The tinplate market still has a strong
tone and mills are not in » position to
poll for second half. About 9o per cent,
of the Independent tinplaf'e mills are!
operating. The leading interest operatedthis week so per cent, of Its tin
mill*. Some deliveries, scheduled for
.lune, probably will go over till Jul."-,
but in a general way mill order bonks
will he clear soon for the second half
of the year. The regular $4.75 price
for tinplate Is well maintained in soles
being made, but the market shows
strength in that various exra* that
were belnK waived more or lew are now

strictly enforced, and all concessions
have disappeared, independent tinplate
Tnajters are strong- for advancing the
price, but the leading Interest manifests
little concern, adhering to the $4.75
figure.

Buyers of merchant steel bars still
present attractive tonnages to the mills,
and the latter are in the unenviable po«itlonof having to turn many of them
down because of inability to make
proper deliveries. Perhaps the major
proportion of that proffered business is
in lots of 1,000 tons upward' for shipmentthe third quarter. Mills are so

nmrh concerned about nianini,' prompt
deliveries r>f bualnesa on hool<>< that they
<lo not care to extend their commitments
beyond July 1. tint knowing what sltua-1
tton will ho Introduced by the coal strike
suhsrriuent to that time. Many of th.-m
ore hnvitm «iifri« :11'% In making deliveriesof even moderate alr.ed tonnages.
"Wh.ilii 1.10 rents la being ilono on eertaln
s-tnall lota booked. In some place* 1.70
iota and even 1.71 rente, base I'lttabur#h.are being obtjimd.

Sheet liar* 1 lelil to llllleta.

Scml-flntshed prodticta, In order of
Importance from the standpoint of prcs
nt Inutilrlea, line up as follilvt < Pel-oilingbillets, sheet tiara, wire rods,

ekelp, alalia and foigiiiK hllleta. The
situation, therefore, is slightly changed,
sheet hitra giving plaee to billets. \
few small lota of .inn to 100 tana of

\ 1 -1 tn li t> rolling billets have tu en dia
jioaed of for $35. Pittsburgh. .\ middle
Interest has been offered an order for
2,.100 tons of rerolllng Idllets. hut (he
prlee t^iat the buyer Is willing to pay
|* loo low to Intere-t the middleman
or any mill with Which lie might form
a ronneetlon. Apparently $.21, 4'lttsburtrhor Youngstown. ia the lowest
being eonaldered by prod Usera of sheet
l.ara, sinhs or billets. \. high as $4n.
mill prlee, lias been ohtalii' d on lots of
«4Q tons of wire rods, and tf attraMlve
"ntC"' were available the producer

s.otT(fl not be Inclined to let them bo
for leaa than $42, Pittsburgh, or $1 a

ton mnre than the nominal prlee of «:ts
Pittsburgh or Youngstown. SUetp la
tpidted nt 1.(10 to 1.70 cents

The pig Iron market Is atill stagnant,
pnd although there are market prleea
1liey are largely nominal, representing
the best apprnlaal of what probably
.wOtt Id have to I"' pa hi on fnreed pure-haaesIt (a, however, only In the
t»se of a small foundry tirre and there

a purchase has to be made.

BONDS IN STO
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RANGE OK LI
.Closing.« Sales
Bid. Asked. Yield, in $1,000.
OS.90 100.00 3.51' 176 :t>£s (1933-47)

5 3V4-S log
99.70 99.90 4.01 .. 1st cv. 4s
99.74 99.84 4.01 1 2d 4s (1937-4
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cv Is 1921 5 06 Is 1931
4 ll.Mg Chi Mil A St 1' 2 1027a

11 1151a deb 4s 1934 6 10234
Am Tel A T.i 10 641d .1 io:<

clt Is 1941 Chi Mil A St 1* 1 102*8
1 0738 sold 4s 1921 31 103
0 071a 3 80I4 3 10234
9 «73» 1...'. ..801a 1 103

Am Tel A Tel 20 SOSg 2 10234
cv «Hs 1933 Chicago ltyj <;dyr T A It

1 102 lit ie 1927 1st fs 1941
Am Tel A Tel 2..s7..821a 1 IISI3
Clt 4s 1923 5 8234 4 1167a
3 9034 Chi It I A P flrsnhv 8s 1923
1 91 yen 4a 1983 0 101
2 907g 6 8634 2 IOOI4
1 91 3 4..97..831a 2 100

Am Writs Pep Chi R I A P CrndTrnnkKy
1st 7-8s 19.39 rer 4s 1934 ; 1949
1 89 2 81 1 11238
1 88 Chi 9P M A Oi 4 1121a

A tell T A S fe deb 5s 1930 OmdTrunk lty
yen 4a 1993 1 6 0334 Is 1938
1 80 10 04 1 1031a
5 88.34 Chic A W Ind 1 103*g

AtchTASKe; l«-yr 7M* 1935 <; rent North lty
rv «s 19o5 i> J« A 1 van
2 .82 Clil ft W Inu 11 100%

Atl ("OMt Una con 4s 19.12 33 loftl j
1st 4s 1952 12 74 fl...;.109%

1 8«3s' 7 /4U Ot Worth SU, li
Atlantic Bruit d 74 2 tooU
7s 1931 Chile Copper l 100%
4 4412 rv 7s 1923 1 0 jool.i
8. ......44 12 10(57r R 100%
1 4.314 1 10034 Hodman Marh

Atlantfc liofu. Chile Copper 10-yr Ha 1912
4Hs 1971 ts 1933 3 10018
4 10.3% 0 01% Hollanrl Amor

Atlas Powder 1 01I2 Is 1547
c» 't$s 1838 10 OKU? receipts
2 1071? OUUtStL 2 0214

Baltimore ft c lef 8s 8er A 29 H odson ft Man
te 19291 09% 1st IftrfABs 57
1 100 1 100 1 sr.l4
I 007(f 1 9912 4 831
1 99% Cleve Hhort 1. 2 8.33«
4 90781 4H» 1981 2 8314

1' It 1mora ft u 1 Ofila Hudson ft Man
isf A <e 199.1 Col ft Southern adJ inc 57
5 8034 ext 4Hs 1931 2 6.3%

Baltimore ft O 1 0234 30 6.3ia
cv 4Hs Ml Colorado ft 80 ln R334

282 lat 4s 1929 rr4
28 82'4 2 93 3 R31j

Baltimore ft O Col Oas ft Klc |j] (>nt (,us (-9
1st 4a 1948 1st 5s 1927 jo llO'i

1 80% 0--' \6 111 cent «'-s 31
Baltimore ft O Col ft 9th Ave j 101
p I JV4S 1921 1st 93 m Cent 4s j

1 03la 4 21 2 S114
Baltimore ft O Comp-Tah-Ko |ntorb Bap '1
P li B ft IV V 8e 1941 ](t ft rf 5s 84
rer 4s 1941 3 "0% 7 70ia

.3 797g Consolidation 1 .r 70%
Baltimore ft O Coal 5s 1950 3 /ni4
Tolft C 4s .959 1 8714 r, , 7o%
2......68I4 1 8.1a 3 701*
1 «* Con <1>I N i 2B 7i)l4

Rarnadall Corp '"Tr CT * 7» 31 [ , ./oIr
8s ser B 1933 1 "7 ;j 70

I... 10.-. Cuban Am Sun intcrt.orn Men
Ball Tel m I'm lit coll &s 1931 4u, 1IM
J» 1943 .IOI I4 ifil4

I 107.1» Cuba Can 8u 11 10
I 1071a ilfb 74 1930 t ,014

Betn 8tl «s 1943 atampod 8'i 10 .7. .10
1 08O4 5.»10..81i4 I...T..1WU

Braden Cop M \-.Kr' 2 18
coll ea 1931 Cuba K K Co certificates

1 981a 'Ha aer A 21 10
Bway ft 7th Av orrtlDcatei 3 1 ;,14
con fie 1941 » 1 1 ,1fl.. ..if,
3 0.112 Cuba K It Co internatlonl A«

Ilk In KdisouC'o A*'J * 1,52 latftcl »s 31
7a l> 194(1 .

84 279
1 1077* IlelA Hidaou Int,rrm M M

Bkln Hap Tr '» utftcl t* I4il
7a 1931 8 109 t *.073«
'rrtlllcatoa l)el A lludaon J4 fl7i.
99 81 «He 1037 2 971a
cartiflcatei ! 1001s 4 07I4
stamped De^,A Hudson ] 071,,
2 81 con v a* 1919 mtem, |-.W
3 811a _

- 97,4| ta Her 1* 1947
10 8OII4 * Kln ' .'1 80
2 8U4 /laa&rof Sa M , SB,

Buf Rocb ft P 9 4934 , 07
con 4Ms 1957

''

Interna Paper
0. .9013 Den ft Rio 44 j, Hnr n ,047

Bush Term Ills "nP ®a 1931 3 3B14
1st 5a 1961 8 82-U tr, mi,
4 901a inn a. rio (lr ft0 ho '1

Canada North con#4s I®2* 10 ... 807s
iMe 1945 2 83'a 2 87
4 112 Detroit KdUou |nv'i.clble Oil
1 1117* 6a 1940 4, i8ji
r, iu84 ..

1-. -hwa 1 pa
Can Pacific Det TTnlted K» to., central
4a perpetual I H4 con 414a *1 in ,96i
8 78841 0 835s j ...4oi4
2 79 Dlamd Match KC lrtSct ft M

Central Pantile »' 714s 1916 . 4, igj,
ref 4a 1949 2 108 a 7ft5g
4 87 1 107l» |£ £ Houthern

OK It of Now J 1 .108 rer ts 1950
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CK EXCHANGE
MAY 27, 1922.
1922. 1921. 1920.
.,804.000 Holiday $9,897,000
,173,000 1,240,316,000 2.045,909,000
BERTY BONDS.

Not
Op«>n. HiRli. T.ow. Last. Chg*.
99.96 100.00 99.94 99.98 +.02
99.80 99.80 99.80 99.80

2) 99.74 99.74 99.74 99.74 +.04
932-47) 99.90 99.90 99.90 99.90 +.02
reg.... 99.60 99.60 99.60 99.60 ..10
927-42) r99.86 99.S8 99.82 99.86 ..06
d 99.70 99.70 99.70 99.70 ..06
) 93.94 99.96 99.92 99.94

99.78 99.92 99.70 99.92 ..12
9(57-42)
3-38).. 99.98 99.98 99.92 99.94
2-23) .. 100.60 100.64 100.60 100.60 ..06

100.52 100.64 100.50 100.60 +.04
2-23). .100.00 100.00 100.00 100.00
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NEW YORK HERALD,

Itrade reyiew and
BUSINESS OUTLOOK

'

"

Vpward Movement* in Primary
Textile Markets Continue

and Prices Rise.v
I
IMPROVEMENT IN BCYIXG

American Woolen Company
Advances Quotations.Free

Purchasing Expected.

textile markets continued last week.
Prices advanced slightly and raw wool,
cotton, silk and cotton and worsted
yarn buying improved. Quotations of
print cloths and gray goods held to their
recently advanced levels and the volume
of sales broadened. .Buyers are showing
more interest although they have not begunto buy to any great extent. .Many
are expected to purchase on a free scale
next month as their stocks are believed
to be running down.
An outstanding development was the

withdrawal ot> Tuesday of all the Anvr;lean Woolen Company's lines of men's
and women's wear woolens and worsteds.On Friday, the company replaced
nearly all its wboleii lines on the market.The new prices announced on those
fabrics showed advances of 2Vj to 55
cents a yard from recent values. Comparedfith prices at the original opening,there was a maximum advance of
82 Vj cents and a minimum of 10 cents
a yard. Those lines are being offered
in limited quantities and for late do!liveries. Several linos withdrawn were
not put back on the market because the
production for autumn was sold. New
prices of worsted lines are expected to
be announced this week.

In print cloths, sheetings and other
convertibles, prices ruled Arm. There
was appreciable buying well into June
and a noticeable fendency to buy further
ahead, but mills withheld from selling.
Bleached cottons were unchanged as
were ginghams and denims. The local
cotton yarn market showed consistent
improvement and prices were inclined
toward higher levels. The electrical
trade has been a big market factor, havingcovered all its requirements well intoSeptember.
The local raw silk market, which has

advanced steadily in ttie last fortnight,
jumped upward sharply last week, reflectingheightened activity in the Yokohamaand other foreign markets. That
sudden spurt is ascribed by several local
traders to manipulation by speculators.That dhere Is Increasing confiidence in values Is evidenced in freer
operations by buyers. Large Interests
are said to be covering their require!ments for several months ahead.

High tirade Milk Snpplr Low.
Tlie liiinnlv nt «eteet era»le« nt utllr lo

believed to bo rather low. Broad silk
manufacturer* report business a = fair.
The advance In the raw silk market has
not been reflected In broad silk pric**.
The fallacy of higher prices can be seen
In the resistaTlce to present values. A
broadening demand for ribbons was re-
ported.
The pyrotechnics In the raw wool markerhave created, much dlscueplop*Jtj the

wool goods trade. There are markot «>bserverawho believe that prices' will
climb before the movement abut*.s. In
the National Association of Woolen and
Worsted Spinners' recent meeting the
opinion that demand the next five years
will be for merino wools was expressed.
That belief seems to be subataotljited ty
the fact that most recent inquiries were
for finer grades of the raw commodity.
Business In wool fabrics t* going otj at
a lively pace. Buyers are said to be
meeting the price* of Jobbers. The
worsted yarn market is reported to have
strengthened. Trading is expanding
and inquiries Increasing.
The fall clothing situation showed lit-

tie change. Salesmen are still on the
road and are turning in what manufac-
turers described as a f^tir volume of
business. The salesmen report retail
SIOCKS DCIOW nurnim oui rciitiirin 'l<> noi

feel dispo.std to commit themselves be-
yond close requirements. Fancy back
overcoatings continue to lead In demand
while there Is a small but steady orderingof suits. Manulacrurers report
serges In better demand than in considerabletime. Some find orders fur
two pants suits Increasing.
Garment manufacturers have sent

their salesmen on the road with the
fall coat and suit lines. The greater
volume of business is expected to be in
coats, although manufacturers declare
that suits will not be neglected. There
is said to be a steady immediate businessfor garments, which has bolstered
considerably trade sentiment. Values
for fall do not reflect the rises In the
wool market and are about parallel to
those prevailing last autumn.

To .4 f tempt to Avoid MflUo.

Anent the. labor situation in the"garmentindustry. It was said that repre-
sent at lj os of the Cloak. Suit and Skirt
.Manufacturers Protective Association
and the International Iduties Garment
Workers I'nlon will meet again in a

conference on Wednesday. That meetingis expected to Iron out mattera so

that a strike or lockout may he averted,
The labor agreement expires on dune I

and It is hoped that a settlement will
be made"in the conference.

Negotiations between New England
.m. ...:n.. ..,i Polled Textile

IFIIIIV llimn

Workers have reached no definite con-,
rlush>n. As matters stnnd neither In-'
ferrets seems anxious to come to a hettle-
men! despite the fact that moat rr.Illgl
tin vp been closed and workers unemployedfor nine week*. A prominent
cotton goods factor was of the opinion
tha* If the at like was not over by July 4
It would continue beyond l.nbor Day.
The fur market held Its firm position

ami Its prices were well maintained.
That fur holdings ate In strong hands
is evidenced by the fa t that little or

no goods are being offered at price concessions.Salesmen of furriers a'e more

successful than expected by the manufacturers.Both medium and high priced',
goods appear to he moving steadily.
Although activity In the local burlap

mat kef aToyed slightly prices rose

sharply and established new high records.The I'aleuttn market was reported1
as rising, figures on the,forelgn trade J
In textiles. Issued by the Bureau of Foreignand Ivimestle Commerce, showed a

substantial Increase of exports In April,
and a dcciense of Imports. Exports of
all textile.': from the Cnited Rinses In
April were valued a' 172.176,4(2, l*t contrastto |33.(33.A72 In April, 1(21.
Trade reviews reported tlint favorahle

weather hud stimulated freer movement
of seasonal lines. Rrndstreet's notes an

Improved demnml for finished goods,
especially wash fabrics, although pur*
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CLEARING HOU
v

Average Figures for Week Ei
MEMBERS OF FEDERi

l-oans Dltc'nts
It)* est until s, f'i

Banks and Trust etcin \
Companies. AveraKC Avi

Bank of N. V. N B. A.. . $38.041 .(MM) S5»
Bank of the Manhat. < 'o. 131.716.0(10 I'll
Mechanics' A Met. Nat.. Ha.UlU.iKKt 7.37
Bank of America .'.7,5(K).0<Kt 1.80
National City 407.133.000 7.4 1
Chemical National. . 1U4.M47.IKWI l.KI
Atlantic: National 10, IU7,(K>(» 31
Nat.. Butchers 4 llrov 6,280.0IM1 1(]
American Exchange Nat. 97.440.0(10 07
National Bank of Com. 338,813.000 "l.O.'i
Partite . 38.ft4U.00a 1,07
Chatham A Phenix Nat.. 140,840.000 5,oi
Ha nover National. H4.440.ooo 41
Corn Exchange 175,403.000 0,0(1
Importers A Traders Nat 35.003.00O 5!(
National Park 150.008.000 '.II
East River National 12,763.000 3.1
First National 280,187,000 II
Irvlnx National ....... 183.872.0(K> 4.2C
Continental Bank .".. .. 7.P53.00O l'J
Chase National 333.0U5.OOO 6.1-1
Fifth Avenue 31,453,000 Of
Commonwealth s,047.000 4il
Garfleld National 13.803.000 45
Fifth National 14.803.000 27
Seaboard National 72,332,000 I.If
Coal and Iron Nat 14.850.000 01
Union Exchange Nat.... 17,315.000 5(1
Brooklyn Trust 34.075.00o 81
Bankers Trust . 271,171.000 8t
U. 8. Mortgage A Trust.. 56.102.000 51
Guaranty Trust. . 380,210,000 1.34
Fidelity-Internal. Trust. 19,476,000 3;
Columbia Trust 70.188.IKK) 7(
Peoples Trust. ....... 40.171.(KK) 1,21
New York Trust 152.371,000 41
Lincoln Trust 21,730,00(1 3>
Metropolitan Trust 34,003,000 4.'
Vuou.il V :l ltlll',1 l( c?a onoA-

Farmers Loan A 'f*rust.. 131 .658,000 41
Columbia 26.1 ou. (too r,
Equitable Trust 173.2tJ3.000 1,41

Total *4,493,257,000 *61,81

State Banks Not Members
Greenwich Bank 18^632.000 1,67
Bowery Bank 4,022.000 62
,St*te Bank 79,388,000 3.35

Total j* 102,942,000 55,61

Trust Companies Not Membe
TitleGuaranlee A Trust. 33.729.000 1,27
Lawyers Title4 Trust.. . 26,774,000 8ti

Total *80,503,000 »2,i:
Grand f-otal *4,670,702,000 *fi(t,6'2
Changes + *42.318.000 . *:

Actual Condit
Totals:
Members Fed. Res. Bk *4,509.015.000 501,11
State banks, not membersFed. Kes Bk 103,041,000 5,65
Trust companies, not
members red. Kes. Bk 80,991,000 2.04

Aggregate. 47members. *4,693,947,000 $68,81

Actual Ban
Changes for Week Ended

Excess reserve
Loans :
Aet, demand deposits
Ket time deposits
Cash In vault. Federal Ttr-er\e members
RiVierie of member banks in Reserve Bank....
Reserve in own vaults. .State banks, trust camp
Reserve in other depositories -State banks, trusi

Aggregate reserve. $.">70.842,000; reserve ret
Oovemment deposits deducted in averagt

$11,035,000.
Detailed report in average statement Includ

'i> 312.749.000; (el $93,403*000. (d) $81,000 r

Balanrs carried in foreign banks as reserve aga;
l(e) 930.309.000; (d) $81,000; iW) 31,770.000.

Additional Bank and 1
* Institutions Clearing Througl

For Week Knded

Banks. loans.
Batterv Park Nat..... 90.637.900 $14
Colonial 17.795,000 2.27
Grace A Co. W. R.) . 7,420.617 'i
Mutual 10.822.0(H) 2(
New Nether land 7,411.000 17
Vorkville. 18.919.0(H) 4."
Washington Heights. . 3.867,(XX) 41

/
Inatitutiona Not in Clearing He

Bankof F.nrope . $0,583,700 $6.".
Bank of 1'nlted States... 33.194,000 7.'!
Broadway Central 3,091,960 31
Bronx Borough 4,173.038 2'
Bryant Park 2.430,400 2)
Chelsea Kxehange 8.127,00(1 9

Cosmopolitan 3.394.000
Gotham Nat ld.243.O0n 3;
Harrlman Nat 3?. 100.(KM) 01
Public Nat 76.121.00(1 1,31
Twenty-third Ward 6.717,500 3.'

Trust CompaniesAmerican18, .'100.813 6/5
Central Cnion 203.134.00(1 25.97
Commercial 7.193.O0O 04

S' 1. 47 408. KM) 3.53
Fulton H..5I2.10O !i
Hu.lson tt.4HO.'KH> 4C
>.. V. l,ife Ini. A T. .. 4X.i.<mk> i.*k

i'nit<-fiiii.03a.atta 4.in
Cash include* deposit* In Federal Rnsertc

Fulton Trust Co.. tl.292.300.

Condensed Report by St
Summary of State bank* and trust ronipatii<

House statement.
I .nans, dbcounts.invealmenta, &r
Cold v

Currency and bank note*
Deposits with Federal Resort e Hank of New Y<
Total deposits
Do.-Klimlnatlna amounts due from reserve d

from other hanks and truat rompanles 111 Net
I'nited Hates deposits RF.S1

Cash In vault
Deposits In banks and trust companies.
Total

Yirirrejtate reserve on deposits
Percent, ofleiral reserte

chases Hhve been of the hantl to mouth
sort except In a fetv lines. Dun's reports
that confidence In the trade Is much
more Rencral than It was a month apo,
with sentiment In agricultural sections
distinctly better. There Is still much
resistance ui higher prices in retail channels.it says.

GRAIN.
CHICAUO Pltll RH.

Prev.
WHEAT. Open. t.ow, Clloae.Close.

May 120 |27'4 124'. UP. 12ll'<.
.Inly 122't 123"'» 122<4 122Xi 122V.
September ... 11RU 110'i lis 1 It) J1 M".k
CORN.

May an", «i anH <v>\ otV"(
Jiftv 02'; «3\ H2V, MH a4
Heptemt#r .... tl,",*4 till 0."';, 6." , rt.V-,
oats

MRV ST 37 n<m mr, 271,
July :ts% nsij .W* TiW* s .>\
fleptember ... 40 40 J»»4 3<r, : It'.
rye.

May 102'. I02'4 mo'4 torn;, 1 rn.'..
July 102', PC, 10114 ini'4 102V,
LARI1.

July 1 1.47. 11.4.1 11.42 1 1.4,". 1147.
rfentember ... 11.7.". 11.7.1 11.70 11.70 11 72

Itlltf
Mav 111*1 ii.ao li.tr. 11.an 11.no
h'RK-

May ;. 2.1.741 20 7.0 2.1.RO 20 7,0 24.00

NEW 1 tilth I'RIf KI
WHEAT.No. 2 red. 11,.11'i; No. 2 liartl,

II.M'i; No. Manitoba, $1.3.1; No. 2 mix. d
durum, $1.41',. o, I. I. track, New York, to
arrtvt

4 4IKM.No. 2 yellow and No. 2 while,
711'..'.; No. 2 mixed, 7*V-. c. I. f.. New
V ork.
HAT".No 2 hffe lit',. No. .1 whi' is

IS'sc.. No. I white, 47c.. fancy rllppffl tilt.

7.7.Mfl17Hc.: ordinary clipped white, 01 *.,»/
1.1.1'V., all elevator.

ItlK-No. 2 W. stern, $1 1 f. o. h., and
It.ll'i. c t. f., New York, export.
HAHI.KY ..Malting, 7S*1s2c., c I. f.. New

York,
HAY.No. t. $304..12 No 2. $20,170; No. 3,

$27/5 27; shipping. $234127. per ton.
INTKM4IR KK4 EICTM.

Wheat. Com. Oata.
Veaterday I.;tna.i*in t.irjs.iino $02,000
l.a.t We.'k 1.271.'»*I t!7.l.*Vi 77.1,1**1
l.nst yesr' i. *

NKAItO \HI» « I.KAR A *»K«4.
Iloni Wheat Corn.

Yesterday ...... «trt,lWW» .7W>,<KM . "t.OdO
B,| k 23,I*X» 277.1**1

|.ast > enr 417.1**1

UNITED STATER TRE.

Special Dispatch to T

i Revenue receipt* so4 »*peoditurc* (It rln.

Thl«
Receipts ordinary! Month.

Custom* »2!>,7*.>,lt2(l
Internal revenue:

Income a mi profit* t*x........ 2.1.*un n ,'d
Miscellaneous "4.HI»"
Miscellaneous revenue 7*17tf>,.7'1
Panama ('mini tolls, <o 77*.Ill
Tots I ordinary 1*7,r.r.ll11 ml
lives of onllnarv receipts over
ordinary illshlirsemenls

Ran e of nidlnarj dlstnirsenient*
over oiillimrv leeelpts 22.H2 l,0">l

T.c ordlnnry disbursements 2<iO,f»n,2lii
Helm. to-day, *,1ll,l|(l,Bt.V
Receipts and tllsbursiinents tor Juno rca,

1922.
n'

SE STATEMENT
j

nded Saturday, May 27, 1922.
\L RESERVE SYSTEM.

Reserve with Net
ah l.oxal Demand Time
au It, DapoiitiriM liep.wilt. Deposits
rave A i fr.ii.-i- Average Aviruue
o.IMM) 83.959.000 828.906,(100 $ I. Itj.l.iHiu
U.000 1...747.0(H) n7>.973,(XH) 14.440.000
a,o«o i8.938,ooo H0.a86.ooo 3.004.000
VOOir 7,1)01,000 7)5,330.000 1.448.000
8,000 58.060.000 (a)536.612,000 37.729.(KM)
,(>.()( II 14.1i2,IXHI 105.(199.(HM) 10,851,(HI
0,000 2.167,000 13,4204100 825.000
1(1,000 622.OOO Volfl.OIH) 5.'(IOO
'9.0(H) 12.189.0(H) 80.1UW.(MM) 4.892.000
,1.000 38,810.0(H) 299.740.000 6.617,000
'l.(HM) 3.394,000 23,840,000 256.000
,2.(MH1 16.«87,(MMI 116.839.000 16,726,000
3.(MX) 13.261,(KM) 101.014,(MX)
O.(HM) 23.469.0(H) 163.099.ODD 18,582.(HID
3.000 3.681 ,JHH> 28,168.000 25,000
1.0(H) 16.8IJ.OOO 128.736.000 3,288.0(H)
13.0(H) 1.587,000 1.826.(MX) 1.764.000
,7.(H)0 29.33O.U00 221,107),OOO 19.689.000
Mi.lHM) 24.664.000 165,7.50.(8)0 1,930.000
17,000 940,(MM) 6.082.000 40.(HM)
17.000 42.7)86.000 319 061,000 19.280,000
16,000 2,756.000 21.313,000
12.(MM) 1,176,000 9.004.000
,6.00() 2,131.000 15.411,000 40.00(1
I.000 1 929.000 14.439,000 080,000
18.0(H) 9.167,00(1 68.635,000 1,627.000
II,000 1.628.000 12.471.000 624,000
10,000 2.475,000* 18.275,000 342. (HH)
7,(HM) 4.152.0(H) 31.015.000 3.291. (NH)
>2.(KM) 31.721.000 fb)252.802.(MM) 14,631.000
(6.IHH) 7,395.(KM) 53..) |8.(KH) 2.172.CHHI
18.0(H) 44.412.0(H) (CJ424,289.0(H) 37.200.000
11.000 2,425,000 IH.54().(HIO 612.IHH)
16.000 9.836.000 71.401.0(H) 5,713.000
K),(HH) 1.118.OOO 39.864.000 1;549.000
1.1. (KH) 19.032.0(H) 142.867.000 3.778,000,
15,000 2.995.0(H) 20.827).000 728.000
>2.000 4,288,000 30.893.000 1.564.000
(T.noo i .;<?«,(ion i.f.oaa.ooo hi.uuu
12,000 14,170.001) (d) 104.ti07.00O 10.7,II .00(1
19,000 ''(,509,000 26.935.000 1.102.000
4,000 2ft,-101,000 (e)220,022,000 ft,800.000

(4,000 $543.740.000 94.080,733,000 $260,514,000

of Federal Reserve System.
8,000 1,735,000 18.053.000 50,000
5,00(4 302,000 5,030,000
.0,000 2.082,000 20.321,000 48,272.000

(2.000 94.120,000 953.313,(MM) 943.822.000

rs of Federal Reserve System.
'4,000 4,305,000 37,712,(8)0 1,105.000
15,000 1.015.000 18.200,000 377.000

10,000 98.310.000 935.012.000 91.482.000
15,000 9554,170.500 $4,178.1)58.000 9310,318.000
14,000 .30.107,000 4 $20,007,000 $2,802,000

ion on Friday.
2.000 3558.395.000 $4,092,991,000 3208,182,000

i7,000 4,267,000 53,504,000 48,338,000

.5,000 0.478,000 56.357.000 1,473.000

4,000 3569.140.000 $4,202,882,000 3317.993.000

k Condition.
Saturday, May 27. 1922.

! .... Inc. 913.101,990
111". 9.106.000
Inc. 15.181.0(H)

. . .' Dec. 1.060,000
Inc. 769,000
Inc. 14.837.000

anics Dec. 76.000
I Companies Inc. 294.000

Dec. 158.000
Itiircrl, $558,218,560: excM* reserve. $18,623,440.
H.HOIUUUI. ... W»u».

le* deposits in foreign branches. a; $100,677,000;
$24,847,000.

inst such deposits: a) $30,092,000; (bi $691,000,

"rust Company Reports.
!i Members.Average Figures.
May 27. 1922. 9

Reserve Deposits
Deposits in with Hanks
N. V. and and Trust. fiross

fash. Klsowbero. Companies. Deposits.
9,200 $1,143,100 $611,400 $10,081,400
6,000 1.430.000 19,716,000
17.211 391.39s 938.331 6.1139,689
iO.OOO 1.761.000 12,942.000
"3,000 1.142.000 33,01)0 7.883.1*10
10.(MM) l.Hls.oOO 20.432,000
18,000 331.000 4,432.000!

iuse.National and State Banks.
2.737 $277,39.-. $0,938,170
18,000 3,831.400 $2,154,100 37.168.700
11.flUU 315.5AO a.OOO 3.149.1.,n
10,018) 267,361 .. 4.431.063
tH.900 228,100 2..'>80.418)
16,000 248.0(8) 163.000 7,834.000
16.0(8) 165,6(8) 3.485.000
>2.(88) 2.478,(88) 355.0(8) 16.616.018)
10.(88) 4.077,000 701.(88) 36.362.000
3.000 5.074,(88) 2,183,(1(8) 7fl.597.O00
(6.1(8) 671,300 25.000 6,414.31)0

.Average Figure*.
4,983 2,75.'l,325 11.162 if).750.088
4.000 a.202,000 1.737.0OO 207,114,000
0,04)0 131,000 100,000 8.116.000
0,100 4.7S1.HOO 2,147,H«M1 53.004.S01)
lO.OOO 1.4HS.200 8,SOI. 100
17.100 1.171.200 73,800 0.725.200
2.400 1.050,000 20,421.100
lO.OOO 4,050.780 51,051,037
Bunk: Central I nion Trust Co., + 24.317,000;

ate Banking Department.
_*s in tirenter Xc* York, not included tn Clearing

$057,008,700 Dec. $5,080,800
5.059,000 In'-. 2,100

15,870.800 Do". 44.001)
)rk 55.467.500 I8v, 143.400

687,317,300 Dec. 8,200,400
epotltaries and
r York rlty an'<l

.'. 048,635,600 Deo. 7.205.200
EHV K
State Banks. P. C. Trust 1 'm. P.
$26,500,200 16.12 $50,503,700 13.78

7.315.600 4.44 21.744,500 5.93

$33,815,800 20.56 $72,248,200 10.71
$106,064,000 Dec. $546.3041

19.9

PRODUCE.
Arri.K* Baldwin, bbl.. Northern

Spy, 10; Bi'ii Davl*. $|fi.Yr»P; Hu«n»»t,
$*4 it "»; Newtown i'lppln, Western, box. f'J.U.Vu
l,:r., Wincxap. Black Bon. r
I Homo Beauty, $1"^Ben Davis,
t-ti 4.25.
HKAXB.Marrow, choice domestic. ino lbs.,

$s.25: pea, $10; medium, Kotenashl.
Japanese, f.Vod; *medium. Kumanta, $t$>i
d.2.1; pea, Ttumnnfa, $7 r»o-'7.7r»; small white,
California, $*. Ladv Washington, California,
$M; red kidney, $n.?3Vs9; Imperial, $9.50;
white kidney. $10.

Ill TTKK -Creamery, higher than extras,
lb., 8,V, >» .'MP .: extra-, .»*J score. 'l.VSi XV:r.
firsts, 31! "t " *14'4c.: seconds, lower
trades, 3<tfi3l<a.; centralized cats, no score,

sp score, ass^aic*; ** score.
R"> to N7 score, H'.'ff.'ldr.; un1salted, lilpher than extras, STH'iCiHc, extras.ft2 ' ore, .ill'Vu;I7<!; first*. ,'14'rf .'lite.;

seconds, ."UViWlBHr.: lojrer grades, JIV£r.:
State, dairy, tubs, finest, .WiillHc Rood to
prime, .'12' j ii.TI'o.; cotnmori to fair, 'JfR't'
Ji2r.: Indie*, current tnnkr, extra.". 2*42ftc
first", t.'uft'Mc.l seconds, 24V2-Hi6.; loner
(trades, 22.ti23e parkin* stork. current
mnke. No. 23'4®2tr.; lower grades, ISO
22Vic.

1 HKKSK New York State flats fresh sp>
elnls, IHHMIftr.'; a» er*«e run, 13c.; twins,
fresh specials, ik'i''. average run, 17\'r
l*r Wlaronsln fresh dntihle daisies, lk',Vt
1'Jc., sln*|e daisies, ItfVflft' youtt* Amer
iras. Ift','<|20i-.

Kresh aatliered extras, dt !t li
IltMjO.: slrnaK" parked, extra flmta. 23',-«i
2!N* storage parked, flrats, J7'-v
r"*nlar parked, extra firsts, 274123' firsts.I 2"'412tt'-e.; seconds and poor er, "jatrjt'yr
-trade / 2 dirties, atoiaR
parked. No 1, 2 I'd 24'y .; regular parked,
No. 1, 2342 lr.; No. 2 ami poorer, 2<W 22'sc.;'cheeks, poor to rholre, dir. 2dti22Hr New
.lersejr hennery whites, randled r-xtiss, 33v
.'17c.; uneandled extras, 344 3.V nearby and
nt-ai'b.v W-steiH henrierv whites, peerage
slins, 344).'inc.. extra firsts, tilflXtc firsts.

2«»r:tOr- uenrhy gathered whites, firsts to
I extra flrsls, 234f32r.; tinder prades. iPltflffe.;
f'arlfle roast whites, extra*. .HOTSir.; extra
firsts, 3,'Win.V.; firsts, ;iC!i32r,; under grades.
2*fT21*c oilier Wiaturn mid Southern path
find white*, 271432c.; wirhr mid narby
Wcntfin hennery brown*. < vim. 32H .!.>I iioKrby brooti nnd tnlx"d color*, cnthrrH
<>ittf**, 3rtff30',4c.; firm* to pxtta flrel*.2«t72#,.ie
POTATOK# florid* hhl. #24fd*>0 South

I'nrnllna Cobbler*, l2tfA.2.t; Bermuda, bill,#."mi8 Him* nnd Main*, old, 1*0 lb*.. |3.SJI'«
|«r, lb*.. #2V2 r.. IVl |p... I2W2 2".

awacta, .lerary, basket. #'2ff3: lielnvuic anil

ASURY STATEMENT.
tia N*«v Tome %im>.

New York Herald Hnrenti, 1
\Vii«hln«tnn. II. June ,A. f

«c of business on M«y 2.">«
Corresponding Corresponding

jerlnrt * 'Fiscal period flsral
last year. year 1021. year 1020

#21,4»5.fl02 #311 .7R7.273 92ao.iiJ2.22d
<7.220,107 i,7d#,W>Mi# 2,ii3rt.n«i,as i
#T,0dk.vi2 l,o.-.s,77*,277 I,'.i.7,01*.7'.I
<r «2« on* dd7.4iO.H2i r. .t:: «

347,11* 10.503,433 11 .OJb.im

20S, 130,330 3,R17.3I#,71". 4.»3n,r.'.P,7rP5il.#dS.KW Md.003.1*1.1
117.4% 28d J.r.1l»,m -.#0 3,012,10,370 t 'J7 ,77",

citing tit# Treasury in Jul) included.
I
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j
Maryland, basket, 50c.®|1.60; yams, Georgia, Tt
basket, 73c.<$$1.23. I
rori.TKY. KRKSSen.fbirkens, fresh ?'

broiler*, 40oB.V.; frozen, 30ff 1.7<\; fryera,
'jsii.'ltie,; roaster*, 31(1/I2r.: stag*. frozen. :

StVMC.; fowla, fresh Western, boxes. 'J4lj> ,

.".le, kef;*, "ibtihl* dry. 2l«Slr.; leed.
2:;?i.10r.; frozen, 23<631r.; old coek*, fresh,
IKffLDc.; frozen. 1841200. eanon*. frozen. .

Western, 3611480.: turkeys, fresh, 25030c.; ^frozen, young, IL'If.VJc.: old, 38H42c.; ducks, **

l^ong Island, spring, 23c.; Western, frozen, '

gerse. Western, frozen, 15018c.; '

squabs, fresh, white, doz., $109. J®
pr

I.IVR STOCK AND MEAT PRICES, D<
1

Common to prime steers, 100 lbs. $Ci.0O5rj> 9.00
Common to choice bulls, 10o ii»s. t.ootfr .7a»

_

Common to <hoice rows, 100 lbs. 1 .504i> 5.30
common to prime veals, 100 lbs. 9.00013 00
Common to prime sheep, 100 lbs. 4.000 O.JVO
Common to prime lambs, 100 lbs. 12.0tW1H.73
1 five hogs, 100 lbs 11.00011.75
1 Messed beef, steer sides, lb
City dressed veals, lb 1&4>22e
I M essed mutton, lb 1f*5rl3c
Pressed lambs, city, lb -91/34c To

EQUIPMENT TRUSTS. ,'ini
r be

(Quoted on a poirpnt«Bo A,,
Name. Maturity.Rate. Rid Ask. ii,

Atch. Top ft 8 F. .1923-33 0 5.55 5.20 co
Atlantic Cat Line. 1923-3*1 0 It.50 5.30 »«
Atlantic Cat Lin*. 19*3-36 64 5 45 5.20 to.
Hsltimnre 4- Ohio..1923-27 l'» 5.VI 5.10
Ilull tmorc 4 Ohio.. 1923- .".5 ti 5 65 5.30 i

Bethlehem Steel. 1923-30 7 6 50 6.00
ltlif. Rot It & Pitta. 1932-35 44-5-6 5.50 5.10 I
Canadian Pacific. 1922-32 44-6 5.45 5 15 t

Cell R R of .M J. .1023 .15 6 5.50 5.20
Chesapke 4 Ohio. 1923-37 54-6-64 5.50 5.20
Chi. Hu 4- Qulney. 1923-35 6 5.50 5.20
Clilc 4 Na-catern.1923-35 6 5.55 5.23
Clitc * N'«csteni. 1925-36 64 5.15 5 I*
Clilc, Mil 4 St P..1923-35 6 5.75 5.35
Chic. R I ft p 1922 27 44-3 5.50 5.10
Clilc. It 1 4 P 1923 6 5 55 5 25
Ch. C, C 4 St I, 1923 35 5-6 5 50 5.20
tVlarvare * Hurt..1923-35 0 5.45 5.20
Erie Railroad... .1922-28 44-5-6 5.00 5.50
'iteat N Rw.v 1925-35 0 5.45 5.25 V
Illinois Central. 1922 27 44-5 5.37 5.10
Illinois Central.. .1923-35 6 5.45 3.25 (
Illinois Central.. .4925-36 6'4-7 5 40 5 20 ah
Loots * Nash. .. .1923-33 6 5.40 3.00 to
Loots 4 Nash 1923-36 64 5.35 5.13 }.
Michigan Cantral. 1922-33 5-6 5.50 3 20
M S P 4 <P M... 1922-26 4 4-"> 5.60 5.33 /
M. St P* SS M..1923-35 6-84-7 5.70 6.33 eh
Mn. Kan * Tex.. .1922-24 5 6.15 5.70 is
Missouri Pacific. .1923-35 6 5.75 5 40
Nat Steel Car L. .1923-28 8 8.15 7.23 t.
New York Cen..1922-32 44-3 5.35 3.00 10

New York Cen.... 1923-35 6 6.50 5.30
New York Cen.... 1923-35 7 5.45 5.20 ,.

N Y. N H 4- H.. 1922-29 4 4-5-0-7 6.30 6 00
Norfolk 4 West. .1922 24 44 5.25 5 00 So
Norfolk* West... 1923-35 6 5.40 5.20 So
Northern Pacific.. 1923-30 7 5.40 5.20 So
Pacific Fruit Ex.. 1925-35 7 5.40 5 20 So
Pennsylvania RR. 1923-35 6 5.50 5.25 Si
Pere Mnt'(|iietle.. 1923-35 6 5 65 5.25 Vi
Pittsburg * L E. 1923-35 6-64 5.76 5.25 VI
Reaillnc Company. 1923-27 44 5.25 8.00 W
Scab Air Line 1922-27 44-5-6 6.00 5 70 W

BID AND ASKED
FffcEION GOVERNMENT AND MUNICIPAL ' «1

RONt'9. \ - B"
Hid. Aak. n,'

Argentine Nat. Gov. 5 yr. 7h....IOO'j IOtV"» ,

Argentine Intern. 5a, '45 H1'.. *' Ca
Belgian yr. na HC>, tir.'S ,

n«1|tjan "' j*. 1Kt'» 1 "*«1 ^ fa
iltlglnn Ha, '45..' H"!% 1"7en
Rergon Ha. 4*i »....II" tit ,

Horn Ha. '43 112% 113** (T
Bordeaux tla, '34 HO'* *t'"i Co
Ismail Ha. '41 105N, 105% .

Canada 5a, '20 "O'-j 41W4 Oli
f anada 3%». '211 I"»% I'*''. '

Canada 5a, '31 * HH% OS'-. CI
Canada 3*. '52 100 100% C
Chile Ha. '41 103 105% f

Chile Ha. '2*1 KG 108', Ct
Chile 23 yr. Ha. 'Ml 101% III.*.', CI

Chlneae Gov. Mu Kug Ry. 3a, '51. Ml* 54 Co
I"hrlatianla Ha, '45 Ill ' ^'
Copenhagen IViH, '44 02 02VJ
Cuba Extern. 3a, '44% #0 01'

Cuba Extern. 5a aer. A, '14 Hh hp% ' °

Cuba Extern. Ml, '40 "a H<> 0

Crrrhn-Hlovak Rep. Ha. \*,| 0T\ OH
Itenniark Ha, '43.... tin 111 _

Nnnlah Ha A, '4<1 Ill/' 111% ' J"
Itanlali h« B. 10 '. ...I If 111 ' "

I'enmark da. 12 let ten,
7'utrh Kaat Inillea t'.a. '47 05% o*,t;
I >ti»fli Enat Indlea »<» it tla. '02.. 0 % 05% ^
Cramerlran Induatrlal Develop.. oat, OH",
I ranee 7%p. 'II 101% 101' ...

Prance *»: 13 IO'l% lOV, ,i
Italy 5 yr. fl%a. A 04', 05
.lapan la atrlg. loan. '31. 7fi% 77 |.;i
lapan IM atria, loan, '23 00% 01% i;;
lapan 4'aa 2d aer., '25 00% !»»»
l.i one 13 yr. tla, '54 Hrt% 07 |,>
Mnraelllea 15 yr. tla. '35 Mi% 07 y|,
Mexico Kllir. fold 4a. '31 .Ml 57
Mexico Kxter atr'e. 5a, '45 ftd% tkl% E
Mexico li 1'lRatlou 4%a, '411 45 15', 5Sa
Nttherlanda H2% H>j% t je
Norway Ha. lit 110% 111 d
I'arla t.yona Med. R R. da 02% s'j'. fie

41 lawk t!
Quwiilliind ibi, 'IT . 101% Hi!1,
<fn.*n*!iirirt 7«, '41 11" il"'~ <">'
HI" lirand* 2.7 ir, *f. '«« 101% 1"'_",
Kin dr Janeiro *». 1(1 KMMi
I7W Janeiro 2.7 yr. *«, '17. Iffl lo.t% '

8*n nnmtiHtn "'*. ' *s 1"
...

Won T'miln «*. Sil lot"4 1"4
Sum I'oulo City * HW% 104%
Seme ao vr told 7*. '42 MM MM
8« r.|. i, li«, .'lit 1 "41 102
8» it*. 11 nml »«, '40 0. .117% II* *'!
T..ho fla 71 72
l'nlt»d Kingdom 7.' «. '22 1"*', 1"*"1
,1'nltort Kingdom 2#.... no*. in*'. '

l'nilKingdom .7%*. '.77 IOBS 102%
I'i'Winy «». in 104", ion '

/.111 1"# 8*, '47 112% 11.7*2

J in;
Cln*|ng price* of *took* In which ther* were In'

no irnnngotlon* jmu'eiilgy:
KM A*k Kid. A»k. im

Advance IT. Idl, 1 T<% A Whnl pf »o 0.7 ,|e
do Iif 17 4* A 7Vnnl pf.irat 107 t Kl

AaakatlCId '4 \ A /.In. pf m I*
Ml** ytm.t*". 2"0 Ann Arhnf 17 17*. Kf
A A i'able. 11.7 lid Art Metal* 11% 10%
M (Hi M pf 0*. 0* Am*tn RmI 1% 2 Kr
A 111".I C nf.1HI><4 10||% A Mrv (Id* .7.7 211% ,

A in* I 8 1*1 11." dn 1*t pf *" *2 K<
A 1114 Not" H7 70 do 2d pf *1% *.714 (
dn pf M4» 02 At Cn««1 L.10.7*, 104 Kl

AltfftHpf 7A 02 At K'-fln. lono 1100 t
Am Kk 8li (iO'i >12'. All** I'nw.121 127 Kl

rlo pf 107'. 11*1% dn pf 70 *2
Am On pf 104% 1<17% All** Tnrk 20 201. |j
Vm I'V pf 110 Aut.i 8*1"* 4% 0
A Cn«oil Pf '7 78% do pf II 14% .

Am»r K*|.17fl% 1.7* llarnrt pf *8 I'.'l'. 1J
Al.Fin.'" pf !>:; »* HavuU II Itt 4* |
\m l.ln* .74% ...' II"!li otpnl. 7t; 7.'.%
dn pf.... .77 >' Koolli Kl»h. 0% 7

lintf*.! pf 117 do 1*| pf .70 .71 1
AmS Sec A !»:) 01 Brown Sli l'» "O Mi
\ 81 Kdv pf 0(1% 00 do pf. I'o'i 02 <

Am Mnnff..17.; 1.7.".% Piun.wi. k 7*4 1 Mi
dn pf 02 no fluf * Mil*. *7 . [M

A 8nm T pf om OR44 on pf. ".1 . Of
* m Tnli pf. 1081 107% 1 Kof HA f* 07 72 Ml
Am *m»C. doi 01% dn pf 02 07
AVVWk il", .71' 22 Vi Hid. A 'k. Mi
do TO 84 I Br Bmp ftllS 12% M.

9
_
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, without obligation

§ieEwcn
'ity Traction Bond*

New York
<r 3273-4

IB .Broadway National Rank of Buffalo.
ocateo at tna tjtty or nuiiaio, in in* mats
N«w York. 1* closing Its affairs. All n*ts
Ider* and other creditors of tha asaoclamart. therefore, hereby notified to pronttha notes and other claims for paymeat.
Dated Januarv 20. 1022.

JOHN A. STAUHOW1AK. Cashier.

IB Amherst National Bank of Buffalo,
ocated at tha City of Buffalo, tn the -Stat*
New York, la closing Its affairs. Ail

te holders and other creditors of the aselationare, therefore, hereby notified to
esent the notes and other claims for paitnt.
Dated January 20. 11122.

S. J URBANSKT. Cashier.
J

EI.KCTIONS AM) MKKTIXfiS.

THE HANOVER NATIOJCAI BANK
of the City of Ne* York,

Nassau A Pine Sts.
New York, May 2, J92J.

the Shareholders
of The Hanover National Bank

of the City of New York: »

Notice Is hereby Riven that a speelat meettof the shareholders of this Bank has
p,t called and will he held at 10 o'clock
M.. on Tuesday, the eigth day of June,.

22. at the banking office of The Hanover
itlonal Bank of the City of New York.
rner of Nassau and Pin* Streets, Manhatn,C^ty of New Yolk, to vote upon the
lloatng resolution ,
RESOLVED, that, under the provision*

it the Art of May 1, ISM. the Capttal
ttock of thl* Association tie Increased In
;he mirn of 12,000.000, making tho total
apttal 15,000.000. Said Increase shall be
made by a s'oek dividend from the undividedprofit* of the Rank, and to vote
upon eurh other matter* a* inay properly
*e brought before *ald meeting
By order of the Board of Director*

WILLIAM E. CABLE, JR Caehler.

DIVIDEND* AND INTEREST.

in VTAIV PRODI (lit* f ORPORATION.
Denver, Colorado, Mat 2". 11*22

Juarterly dividend No. 7 of JO rent* per
air ha* been declared payable July 1. 1122,
stockholder* of record at the close of

slness May 31, 1.122.
I'hc transfer hooka do not close,
til ruiitmunlrallons regarding payment or

angr of addrnas should he sent to MounInI'rodurer* Corporation, Stock Depart
nt.ft07 First National Hank Building,

river, Colorado, not later than May 3b,
12.J. L. WARIIEN, Treaaurer.

uthern Pacific. .1122 211 4'A 130 5.OT
uthern Pacific. 1023-35 1.37 lit
uthern Rallway1922-37 d-j-y-lty 110 1.2*1
ulherp R» llwa V1123-31 <1 5.70 5.40
L* 8 K 1123-31 « 170 1.30

ilon Pacific 1024-31 7 1 30 1.13
rghilan Rallwav.1023 X*. fi 1 70 5.31
abash Railroad 1123-35 fl 1*0 131
heeling I L E 1123-33 <1 3.80 5 14

QUOTATIONS
lo let |>f 71 77 niit. A«k.
in< II |>( P« #74 Me, r-d pf on up,
lo p (>...114% IIH'i Mlrh Ont.17.rt 1«7.
lull Term WO MStl'HSM.. 7.0
lo Hid pf 1X1 P« do pf *0 *7.

A- ArtX lid n3 do li 1,.. IV. 117
raon lllll 12 !" M K * T.. 13 13*
a pf Kl 80 oo |.f I-J l»>»

ae Plow. 7t T,\ (to war.. S*', .1"
lo pf ... *d Sf> dowarpf ( 77 <,
tnnfNJ. 1«» 1*"' Mor * Bap 77'.
rt IT Ipf i»:l .. NT A Slt. innii 112
lo 2d pf. * ". '"1 Nut Anno. IP 1#'fc
IB! new. 37*. :ta N'm i' s pf *44 on
lo pf « \m |.d pf.lio in
iNW pf.112 111 NV Mr Ilr 77. TP
Ht I' I (>« rtH'i NVCAHM, «<V. *1*
lo pf Pit 0*4 do lut pf PI", *
r*>T, pf P7'i PUN NV Ship U 2" 214
P.ah pf III 0* Norf Am»th 17', 17\

I Fuel* I. 83% :ti NorfAW pf 71 *n
in Mt ... 12" No, a FPU.
f?o.. IP\ Niinnnll,. 11

10 2d pf M R7 iihlr, Fuel. *1
n CI* pf dd'.i 71 Otla K! pf. 100
p limur.. 71 77, ntta Sti pf Ml'4 1H
rnPrpf.11.1 117', OwrrmB pf.inS
rxCerpel '111 It Pae t'onet P."; 1P
II Ptl |,f 04 07. do 1«t pf .'t7 7.n
PAS pf ttl'i 02 do 2d pf. IP :i"
I * Hurt 122 121 Par Mull. 144 1 "'4
ere pr 7<; <>" IIP- TrlAT. rtl
t Rdleon.flW lOP Ponlian i,f dp 7
11 SSAA 7.', *>N Pern, Kb K11 IV. 12*4
lo pf P\ Id', Penney pf 0d 1"°
irtmm H. IP H7 Penpleefi»« P7.»J *«';
lo pf P2 Peoria * K 17,4 Id
,.t K pf 117 PtilNlp-.T pr «P P"
k II V" pf .Id' IP PTCAPtT. 7"% 71
i>r Stnr «»», II Pit ronl pf. IVl'i 07.'i
irtlr J pf 110', 112 PFWC pf Id* 1'
d M * A 12 »'i Pitt" ftl Of Pi *

alter Baly.11*H 12" ProdAR pf. 4«4 '7
lo t'f HP 1"P Paod 27', 7*
ftdv f) pf P* 09 T|, Pteel Pp 103 1"l
at on ... 4 *i do pf ... 111 112
ni'lc |>r HI 1°2'-, R.-r, 4 Sarin
deh pf mm 102'- Roht flela 1rt't t"i

II Eler ..1H7»4 107.", do pf.... d"
A Tank. 02 jjl'l Rem l«t pf «# 74

til Rakp.101 112 ftrvTnh pf 11.2 119",
in i>f.. in im Ht-nr* n pf1o*,'» i«t'.
I Mm pf "'4 *' (Jinn- nil nf 79 «1
l. 9* MS «i «T,*.<«F pf 19 '.1
In : % 99 W'S pI'Mturk.. ln\ '1
llllftt"1 l«f " 79 urn fntnr I* M
ftv * r> 17 ITS <1n pf «« 111
If M*N IT IT'. «plr. r pf «« W;
In of .ITS "»* Hifttnl Mill.121 f«
llf ftftftl.. 91 MS .In pf 99 9;
In pf 9«s .. dti#l*Tpf. 97 ««'

ilf .911 pf 9*S tfttn ni- 199 'I",
in., pf 1(" 11.1 Uliirtfth pf 112 111
ipp Mot 29\ 21 flip CM pf. 99 if,',
il ftnf pf «"S Tnmtor A.. H, i'l

AMI... 19*. 12 Tnx»» T. T 9*9 419
In |.f II 41S Tl," W 'i 129' IV

It n Con 2S 2'i TWW Hi B .29*. .19';
In pf 4* 7. Tmn« t. IV 19' 1".
Nlrk pf 79 *2S Tm In r pf n 9,.

t I'np pf. 9.1 91 t'ndetv d .11". iv.'i,
j4«lt.... 7.1 . 'In pf 112 129

C.n'. * ,n I'" n»«*P. '.! "7
».| T pi. T:i 7.1', fn Tftok 99 1091,
in (Illy I' l*. 2*H <1n pf 19-\ 197
in pf.... 17 IT* 1'n Cl« Ft 129 in*.

IpTOH, pf 9.'!I, «il dn pf 1011 129
In 9«* |97 I"* tM'rii* Inf 4", 19 9

Wlinr 19:! in do 29 pf 4.1 4H»;
In pf I'*' If- t'p nvmd 19 49
,n*1> M « «S tf 9 K<tpr. d'l AS
In nf .20 17n rrnft 14fl'i 111

pf 1l9\4 141 fn fit "4 191. If;
1. pf.. 109 .. fnTlvlr.pf. M14 .US
... n If HO 199 fPfIP pf *9 71
In pf 100 129 f H Tnllftr 1VJ I".'

ks A M 1119' 2 lOIVt 4n pf 109 111
,.f 111 114 fit -n, .. > 7 f'k

In 11 197 199 V. ICAC 0 9

irll'il pf.112 111 On pf 72 Tl
\V IT'. 19 V» Rv A r w;

In 1.1 nf 99', nvt VRftftltn pf 9." 90''.
In 2.1 p'HI> 1HS IVnl." *.11 I 'S 1i

Hilft A* N 119', 129 I1>.f»» luf TO 7",
fkft. 91 09", IV,,*1 Mr 1! PI 9".
In nf 99', Wl.t M }.f ",l .»'.
.'lin n pf 91 91'. \ril Oni "9

91'lrt i.f.l'rt MO'. i.Wnnln nrih '*.9 inn
»r'tii 11 10 29', 9n nf M9i f"
ti R TS T'4 Wnr'Mnr V ' *

In 2-1 f 21S 2» 9n p' I p* !\ 94
Mil Alk. ITS 99 9n pf R f.'> 79
ijpo pf 110 no 1 n pt. tons 100s


